
Majority of the global markets ended in the red during the
week, albeit there was a relief rally in the end. Domestic
markets recovered and performed better against global peers
with benchmark indices, Nifty 50 and BSE Sensex closing the
week with smart gains of 1% and 1.03% respectively. Financial
markets were cajoled after initial findings showed that
Omicron variant is indeed milder than delta even though
could be more transmitting and not sure whether vaccine
resistant or not. Clear picture would emerge within 3 weeks
or so. Apart from Omicron, investors were worried over the
hawkish tone of US Fed chairman who acknowledged that
"the risk of persistent inflation has grown" and probably a
good time to drop the word ‘transitory’ . Thus, the Fed chair
hinted of aggressive withdrawal of stimulus and probable
earlier rate hikes next year. However, such aggression was
hardly reflected in US dollar or the US 10-year bond yields
which on the contrary declined. This could be on the very
fact that the new variant is expected to pose challenges.
Clearly, US central bank is in a fix since inflation has
remained firm (particularly demand driven core inflation)
while supply constraints have also contributed. In case,
Omicron further aggravates the global supply side
economics, central banks would have a dilemma whether to
support economic growth or follow inflationary trend. For US,
job growth has disappointed even as unemployment has
declined to pandemic-era low. No wonder, volatility across
equity markets have gone higher. For domestic markets,
equities witnessed pullback/relief rally as news came in of
Omicron being milder than delta and eventually ignored
more hawkish tone of US Fed. Besides, better than expected
GDP, GST collections and strong manufacturing PMI numbers
also contributed to optimism. Post correction, there was
some valuation comfort as well for domestic markets,
however FPIs still continue to remain as sellers as Nifty 50 is
still the best performer in EM space for CY21.
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• KPIT Technologies is leading is a global 
technology company providing software solutions 
that help mobility companies leapfrog towards 
autonomous, clean, smart and connected future. 
The major focus areas of the company are – power 
train (Conventional and electrical), autonomous 
technology (vision and control systems), 
connectivity and diagnostics. The Company has 
continued to win deals amid pandemic in its focus 
verticals which are expected to show visibility on 
the topline in coming quarters.

• The new deal wins this quarter were primarily 
from autonomous, diagnostics sector while two 
new OEMs were from China (among the top 4 EV 
companies in China). The management also sees a 
strong pipeline in electrification. The long term 
earnings growth for KPIT Technologies will remain 
intact given its strategic end to end client 
engagement model, healthy cash reserves, zero 
debt status and traction seen in spending by Auto 
makers to build new tech capabilities.

CMP: Rs 498
Target : Rs. 550(+10.5%)
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The share price shown resilience 
during the recent market correction 
and is trading amidst the rising 
channel l ine for the last 1 .5 year 
signaling resumption of upmove. 
Presently prices are consolidating 
forming a higher base signaling 
inherent strength and offers fresh 
entry opportunity. Recent price 
consolidation is accompanied by 
strong volumes highlighting 
strength in direction of trend. Hence 
the stock can be bought with price 
target of 550



• Gujarat Fluorochemicals has over 30 years of  experience 

in Fluorine Chemistry and is the only Fluoropolymer 

producers in India and amongst the top few globally .  It  is 

also a major supplier of  Fluoropolymers to Europe and 

USA which are witnessing exponential  growth in battery 

manufacturing capacities.  On value added products,  the 

company continues to focus on increasing share of  value 

added products with capacities in place for its six new 

fluoropolymers (FKM, PFA, FEP,  PVDF, PPA, and Micro 

Powders) .

• Going ahead, the company is in process of  augmenting 

existing as well  as adding new capacities in new 

Fluoropolymers and Specialty Chemicals which are yet to 

be fully commissioned. The same are expected to reach 

full  util ization in the next few quarters.  Company has 

created a niche for itself  in its f luoro-chemicals business 

and is better poised to explore markets for more value 

added products including in sunrise sectors l ike electric 

vehicles while continue to gain from its backwards 

integrated and diversif ied businesses.

CMP: Rs 2487
Target : Rs 2710(+9.0%)

TECHNO FUNDA

Gujarat Fluorochemicals Ltd.
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The stock has registered a breakout 
above the historical resistance 
point containing for the last two 
months signaling resumption of up 
move and offers fresh entry 
opportunity. The stock is l ikely to 
continue with its positive 
momentum and head higher as it 
has formed a strong base around 
the 50 DMA signaling positive price 
structure. Recent breakout is well 
supported by volume thus validates 
positive bias in the stock. Hence 
the stock can be bought with price 
target of 2710



GLOBAL 
INDICES
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DOW JONES CHART

The main trend is  down 

according to the dai ly swing 

chart ,  on the weekly t ime frame 

Index ended on a negative note 

however key highlight being 

Index was able to close 

decisively above the 50WMA. 

Further presence of bullish 

‘ Inside Day’  Bar and prices 

crawling above 200dma might 

propel the Index to trade higher.   

Immediate support is  seen 

around 34400 followed by 33800 

while resistance is  seen at 35300

The Index witnessed sequential  

decline for the third consecutive 

week in a row.  Medium term trend 

continues to remain negative as the 

Index has been slowly inching 

lower s ince the start  of  the 

calendar year with consecutive 

lower low formation.  Immediate 

support is  seen rom the 

psychological level of  1200, fai lure 

to sustain above it  would be 

extremely negative and lower levels  

of  1120  (200DMA) can be seen 

MSCI EMERGING MARKETS
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• The ISM services PMI rose to a record high 69.1 in

November from 66.7 in October .

• Init ial jobless claims in the week ended November 27th

rose to 222,000, an increase of 28,000 from the previous

week's revised level of 194,000.

GLOBAL 
UPDATES

• Eurozone final composite output index rose to 55.4 in

November from 54.2 in October .

• The euro area jobless rate came in at 7.3 percent, as

expected, and down from 7.4 percent in September .

• The services sector in China continued to expand in

November, albeit at a slower pace, with a PMI score of

52.1 , down from 53.8 in October .

• The services sector in Japan continued to expand in

November, and at a faster pace, with a PMI score of 53.0,

up from 50.7 in October.

USA

Europe

Asia
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NIFTY CHART

Equity benchmarks concluded the 

week on a positive note, weekly 

price action formed a bullish 

candle with long hairline formation 

on both ends.  Key thing to note 

that after retracing by 38.2% 

(High:18604; Low:14151) buying 

seems to be emerging and also the 

elevated 100DMA now placed at 

17150 has been providing the 

necessary support to the market.  

Thus the immediate support level 

of 16700-16900 signifies a possible 

pause in downward momentum 

NIFTY OPTIONS OPEN 
INTERESTS DISTRIBUTIONS
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BANK NIFTY CHART

Nifty Bank traded with a range for the 

week and closed with a mere gain of 

0.48%. Price range signaling 

continuation of the consolidation 

while holding above the 200 days 

EMA (currently placed at 35333).  Index 

need to form higher high-low on a 

sustained basis in the daily chart for 

reversal of the corrective trend i .e.  it  

need to provide a decisive close 

above the 36650 to be considered as 

end of corrective decline

SECTOR PERFROMANCE
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The eight -industry core sector grew 7.5 per cent in October,

against a sevenmonth low of 4.5 per cent in September, in

response to the demand during the festival season and on the

back of appreciable increases in the production of cement, coal,

refinery products, and electricity . (BS)

The Indian economy remained on track to post the fastest growth

among major economies this year as its GDP expanded by a

better- than-expected 8.4 per cent in the July-September quarter

to cross pre-pandemic levels . (BS)

Trade deficit touched a record high of $23.27 billion in November

as exports growth slowed faster than imports , following holidays

in the festive month. (BS)

As much as Rs 2.82 tri ll ion of loans have been sanctioned under

the Emergency Credit Line Guarantee Scheme (ECLGS) as of

November 19, MSME Minister Narayan Rane on Thursday informed

the Lok Sabha. (BS)

Goods and services tax (GST) collection grew about 25 per cent

year-on-year to Rs 1.31 tr i l lion in November, the second-highest

mop-up ever, the official data showed on Wednesday, giving

experts confidence that GST receipts would surpass the Budget

projections for 2021-22. The highest collection was recorded in

Apri l this year , at Rs 1.40 tri l l ion. (BS)

The Union government's f iscal deficit works out to be Rs 5.47 lakh

crore or 36.3 per cent of the budget estimates at the end of

October 2021 on the back of improvement in revenue collection,

according to the data released by the Controller General of

Accounts (CGA) on Tuesday. (BS)

INDIAN ECONOMY 
NEWS

1008, RAHEJA CENTRE, 214, NARIMAN POINT, MUMBAI-400 021, PH- 022 – 6611 1700, EXTN. - 704 

WWW.ASHIKAGROUP.COM

ASHIKA GROUP



Bharat Dynamics and Indian Army signed a contract worth Rs

471.41 crore for Refurbishment of IGLA - 1M missi les , BDL said.

After the Refurbishment, a fresh lease of life will be given to the

missi le for a period of ten years .

Infosys announced the extension of its strategic collaboration

with Proximus, Belgium's leading digital services and

communications solutions provider , to digitally transform,

develop, and maintain their IT applications with leading AI and

automation solutions.

Tata Power has received letter of award (LoA) for a solar and

battery storage project worth Rs 945 crore from Solar Energy

Corporation of India Ltd (SECI) .

NMDC announced iron ore production of 3.34 MT in November

2021 against 3.32 MT in November 2020, and sales of 2.88 MT

against 3.3 MT in same period.

Maruti Suzuki India is expecting an adverse impact on vehicle

production in December 2021 in both Haryana and its contract

manufacturing company, Suzuki Motor Gujarat (SMG) in Gujarat ,

owing to a supply constraint of electronic components due to

the semiconductor shortage situation.

Sun Pharma said its arm DUSA Pharmaceuticals Inc has reached

s ettlement with Biofrontera to resolve a litigation over

misappropriation of trade secrets and unfair practice, following

which DUSA will receive USD 22.5 mill ion (nearly Rs 170 crore) .

CORPORATE 
NEWS
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• Simran : Dolly Khanna Buy 19642 Shares@ Rs. 167.96

• Tata Power Co. Ltd. : Integrated Core Strategies (Asia) Pte. Ltd.
Sell 32849909 Shares@ Rs. 216.48

• Srf Ltd. : Integrated Core Strategies (Asia) Pte. Ltd. Sell 3520150
Shares@ Rs. 2001.89

• Mindtree Limited : Integrated Core Strategies (Asia) Pte. Ltd. Sell
1621527 Shares@ Rs. 4318.82

• Zomato Limited : Integrated Core Strategies (Asia) Pte. Ltd. Sell
41730413 Shares@ Rs. 151.87

• Godrej Properties Ltd : Integrated Core Strategies (Asia) Pte. Ltd.
Sell 2849124 Shares@ Rs. 1997.77

• Ipca Laboratories Ltd. : Integrated Core Strategies (Asia) Pte. Ltd.
Buy 2546497 Shares@ Rs. 2103.52

• Go Fashion India Ltd : Nomura India Inves Fd Buy 725000
Shares@ Rs. 1277.97; Nomura Funds Ireland - India Equity Buy
275000 Shares@ Rs. 1277.97

• I IFL : Hwic Asia Fund Class A Shares Sell 12165000 Shares@ Rs.
300.04; Smallcap World Fund Inc Buy 10000000 Shares@ Rs. 300

• Kirloskar Oil Eng Ltd : Franklin Templeton Mutual Fund India
Prima Plus Buy 3000000 Shares@ Rs. 180; Franklin Templeton
Mutual Fund India Taxshield Open Buy 1000000 Shares@ Rs. 180;
Nalanda India Fund Ltd Sell 5200000 Shares@ Rs. 180.92

• National Highw Infra Trus : Icici Bank Ltd. (Trading) Sell 8400000
Shares@ Rs. 101.61

• Kirloskar Oil Eng Ltd : Nalanda India Equity Fund Ltd Sell 2021814
Shares@ Rs. 184.88

MAJOR BULK 
DEALS

29.11.21

02.12.21

01.12.21

30.11.21

03.12.21
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FII & DII INVESTMENT (Rs. Cr.)

F&O STOCKS TOP 10 

BEST PERFORMERS WORST PERFORMERS

DATE FII CASH DII NET
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WEEKLY HIGH 

STOCKS 52 WEEK HIGH/LOW

WEEKLY LOW
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USD INR CHART

CURRENCIES VS INR

Domestic currency witnessed 

advance for the third 

consecutive week in a row 

following renewed concern over 

new variant of the virus 

emerging and to add further 

woes Fed’s rate hike 

expectations are also weighing 

on rupee as well.  Hence going 

forward spread of the new 

variant would further lift the 

currency higher.  On technical 

parlance USDINR is likely to 

face steep resistance near 75.50 

with support seen around 73.75

1008, RAHEJA CENTRE, 214, NARIMAN POINT, MUMBAI-400 021, PH- 022 – 6611 1700, EXTN. - 704 

WWW.ASHIKAGROUP.COM

ASHIKA GROUP



TREASURY AND MONEY MARKET 

BANKING UPDATES
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PRECIOUS METALS AND AGRI COMMODITIES

METAL AND ENERGY
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BRENT CRUDE OIL CHART

CRB INDEX CHART 

The Index had been on a secular 

uptrend with intermittent 

correction in between since 

Apr’20 onward. Presently Index is  

in a corrective mode with 

consecutive weekly decline. 

Presently prices have retraced by 

38.2% (considering rally s ince 

Mar’21)  at  210 fai lure to sustain 

above it  would further accelerate 

sell ing pressure towards 50% 

retracement at 205

Crude oil prices witnessed selling 

pressure during the week though 

some pullback in prices lead the 

commodity to recoup some of its 

losses.  Selling pressure in the 

commodity intensified after 

renewed worries grappled market 

over the new variant of coronavirus   

in the previous week could cut oil 

demand as global supply builds on 

U.S.  decision to release oil barrels 

from emergency reserves in tandem 

with other countries.  On the 

technical parlance the commodity 

is likely to form interim support 

around $65 while on the upside $80 

would act as immediate resistance 
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BONUS ISSUE
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BUYBACK



CORPORATE ACTION 

STOCK SPLIT/ CONSOLIDATION
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DIVIDEND 



CORPORATE ACTION 

DELISTING 

OTHER
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RIGHTS ISSUE

OPEN OFFER



GLOBAL ECONOMIC 
CALENDER
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Ashika Stock Broking Limited (“ASBL”) started its journey in the year 1994, and is presently offering a wide

bouquet of services to its valued clients including broking services, depository services and distributorship of

financial products (Mutual funds, IPO & Bonds). It became a “Research Entity” under SEBI (Research Analyst)

Regulations 2014 in the year of 2015 (Reg No. INH000000206).

ASBL is a wholly owned subsidiary of Ashika Global Securities (P) Ltd., a RBI registered non-deposit taking

NBFC Company. ASHIKA GROUP (details enumerated on our website www.ashikagroup.com) is an integrated

financial service provider inter alia engaged in the business of Investment Banking, Corporate Lending,

Commodity Broking, Debt Syndication & Other Advisory Services.

There were no significant and material disciplinary actions against ASBL taken by any regulatory authority

during last three years except routine matters.

The research recommendations and information are solely for the personal information of the authorized recipient and does not

construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it. This report is not

for public distribution or use by any person or entity, where such distribution, publication, availability or use would be contrary to law,

regulation or subject to any registration or licensing requirement. We will not treat recipients as customer by virtue of their receiving this

report. The report is based upon the information obtained from public sources that we consider reliable, but we do not guarantee its

accuracy or completeness. ASBL shall not be in anyways responsible for any loss or damage that may arise to any such person from any

inadvertent error in the information contained in this report. The recipients of this report should rely on their own investigations.

Research reports are being prepared and distributed by ASBL in the sole capacity of being a Research Analyst under SEBI (Research

Analyst) Regulations 2014. The following disclosures and disclaimer are an essential part of any Research Report so being distributed.

•ASBL or its associates, its Research Analysts (including their relatives) may have financial interest in the subject company(ies). And, the

said financial interest is not limited to having an open stock market position in /acting as advisor to /having a loan transaction with the

subject company(ies) apart from registration as clients.

•ASBL or its Research Analysts (including their relatives) do not have any actual / beneficial ownership of 1% or more of securities of the

subject company(ies) at the end of the month immediately preceding the date of publication of the source research report or date of the

concerned public appearance. However, ASBL's associates may have actual / beneficial ownership of 1% or more of securities of the

subject company(ies).

•ASBL or its Research Analysts (including their relatives) do not have any other material conflict of interest at the time of publication of

the source research report or date of the concerned public appearance. However, ASBL's associates might have an actual / potential

conflict of interest (other than ownership).

•ASBL or its associates may have received compensation for investment banking, merchant banking, brokerage services and for other

products and services from the subject companies during the preceding 12 months. However, ASBL or its associates or its Research

analysts (forming part of Research Desk) have not received any compensation or other benefits from the subject companies or third

parties in connection with the research report/ research recommendation. Moreover, Research Analysts have not received any

compensation from the companies mentioned in the research report/ recommendation in the past twelve months.

•The subject companies in the research report/ recommendation may be a client of or may have been a client of ASBL during the twelve

months preceding the date of concerned public appearance for investment banking/ merchant banking / brokerage services.

•ASBL or their Research Analysts have not managed or co–managed public offering of securities for the subject company(ies) in the past

twelve months. However, ASBL's associates may have managed or co–managed public offering of securities for the subject company(ies)

in the past twelve months.

•Research Analysts have not served as an officer, director or employee of the companies mentioned in the report/ recommendation.

•Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report /

recommendation.

DISCLOSURE

DISCLAIMER
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